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Why is Sinochem selling overseas assets?

Divestment reflects a strategic realignment to enhance profitability and operationa efficiency,positioning
company for sustainable long-term growth Chinese state-owned energy conglomerate Sinochem is selling
overseas assets across hine countries,in a move driven by a need to streamline operations amidst challenging
market conditions.

Who owns Sinochem holdings?

Sinochem Holdings,which is wholly owned by China's State-owned Assets Supervision and Administration
Commission of the State Council,is assessed on a top-down approach from the Chinese sovereign (A+/Stable)
under Fitch's Government-Related Entities Rating Criteria

Will Sinochem make new acquisitions?

Unlike other Chinese energy companies that buy and sell their overseas oil and gas assets based on market
conditions,Sinochem is currently focused solely on offloading its foreign holdings and has no plans to make
new acquisitions,according to a source familiar with the company.

Why did Sinochem sell its oil & gas portfolio?

The company's current portfolio includes up to 32 oil and gas blocks in countries including Brazil,Colombia
and the US. The decison to sell is underscored by declining margins and sluggish investment
returns,prompting Sinochem to recalibrate its focus.

Why is Sinochem weighing a sale of its upstream assets?

This shift marks a significant pivot for Sinochem,which has been weighing the sale of its overseas upstream
assets to concentrate more on its downstream operations,including oil retail and chemicals. Sinochem,like
many players in the industry,has faced the repercussions of low oil prices which have squeezed profitability.

Why is Sinochem relocating its employees?

This asset,developed in partnership with Pioneer Natural Resources,showcases strong production
potential,producing about 60,000 barrels of oil equivalent per day. However,Sinochem's broader strategic
vision necessitates reducing overhead costs,prompting it to repatriate its US-based employees amid shifting
market dynamics.

New-energy power and storage batteries should play a critical role in this revolution,&quot; said Liu
Hongsheng, general manager of Sinochem International at the inauguration ceremony. &quot;The ...

New-energy power and storage batteries should play a critical role in this revolution,” said Liu Hongsheng,
general manager of Sinochem International at the inauguration ceremony. "The ...
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Business Sinochem Xingzhong adds 10,000 m3 capacity to Zhejiang bunker fuel storage facility Total tank
capacity has now reached 2.97 million m3, which will play an ...

Energy As a state-owned energy company in China, Sinochem Group has laid down a solid foundation in
petroleum sector with unswerving efforts during the past seven decades.

On April 16, Sinochem International inaugurated a new energy base in the Y angzhou Economic Devel opment
Zonein Jiangsu Province, marking a crucial step in delivering the company"s ...

The 18th China International Chemical Industry Fair (abbr. ICIF China 2019), sponsored by China Petroleum
and Chemical Industry Federation, was held in Shanghai from September 18-20, ...

Sinochem Energy Logistics Dept., a subsidiary of Sinochem Group, is dedicated to petrochemical storage and
logistics services. Equipped with a complete project, risk and security ...

RIO DE JANEIRO, September 30, 2024 - Brazilian independent Prio has signed a sales and purchase
agreement with SPEP Energy Hong Kong and ...

On April 16, Sinochem International inaugurated a new energy base in the Y angzhou Economic Devel opment
Zonein Jiangsu Province, marking a crucia step in delivering the company™'s ...

Starting from the cooperation on the comprehensive energy storage project, Sinochem International and BMW
Group have decided to expand the scope of collaboration to battery ...

Chinese state-backed oil and chemicals company Sinochem is planning to sell its 40% stake in a U.S. shale
joint venture with oil major Exxon ...

Sinochem International achieves EcoVadis CSR Silver Meda Rating On May 12, Sinochem International
announced that it won the silver medal rating in the latest review of EcoVadis, a ...

Sinochem International said that the company"s first batch of mass production of cell energy density of
260-270W, is developing a series of lithium-ion power batteries with ...

The latest news releases, publications, and multimedia resources of Sinochem Internationl. If you have any
guestions, please feel free to contact us.

Chinese state-owned energy conglomerate Sinochem is selling overseas assets across nine countries, in amove
driven by a need to streamline operations amidst ...
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Sinochem International Corporation: News, information and stories for Sinochem International Corporation |
Shanghai S.E.: 600500 | Shanghai S.E.

View the latest Sinochem International Corp. (600500) stock price, news, historical charts, analyst ratings and
financial information from WSJ.

Mr. Hu Bin introduced the basic situation and businesses of Sinochem Energy High-Tech, and said that
Dongzhou Petrochemical isthe first external storage company that settlesin ...

There are several key energy technology trends dominating 2025. Security, costs and jobs; decarbonization;
China; India; and Al all need to be carefully monitored. The World ...

Sinochem Energy Co., Ltd. operates as a petroleum trading company. The Company sells gasoline, diesel, fuel
oils, kerosene, crude oils, fuel gas, and other products. Sinochem Energy ...

On March 10, 2023, Sinochem New Energy Co., Ltd. (hereinafter referred to as "Sinochem New Energy")
held an inauguration ceremony in the Xiong"an New Area, Hebel Province asthe new ...

2 &#0183; New plan calls for expansion of energy-storage applications, including more projects in desert
areas and at retired coal-fired power plant sites.

In recent years, the international hydrogen industry has been rapidly developing. Luxi New Energy Equipment
Group Co., Ltd. isactively engaged in the R& D of technologies related to hydrogen ...

Get the latest Sinochem International Corporation (SHA:600500) stock price with financials, statistics,
dividends, charts and more.

The energy storage sector fell in the afternoon, with Kehua data, Baoguang, Sifang, Sinochem International,
Shuangjie Electric, Sinochem International, Kyushu Group, Beijing Corey, ...

Sinochem International Corporation is an international large-scale state-owned listed enterprise (stock code:
600500.SH) with core competitivenessin ...

From March 11th to 13th, the 14th China International Energy Storage Conference and Exhibition
(CIES2024), guided by the Energy Conservation and Comprehensive Utilization Department of ...

Sinochem International Corporation: Financial news and information Stock Sinochem International
Corporation | Shanghai S.E.: 600500 | Shanghai S.E.

On March 29, 2019, Sinochem Energy High-Tech signed a cooperation agreement with Dongguan Dongzhou
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International Petrochemical Storage Co., Ltd. (hereinafter referred to as Dongzhou ...

Sinochem Group may keep three bankrupt oil refineries located in eastern China after auctions to sell them
drew little interest from other ...

2 &#0183; Latest news on energy storage projects, BESS, capacity expansion, and regulatory updates across
Europe, US & Canada, Latin America, and Asia Pacific. Discover how energy ...

It manages, operates, and is constructing storage facilities with a capacity exceeding 20 million cubic meters,
positioning Sinochem Holdings as aleading ...

Shares in Sinochem International rose by their 10 per cent maximum daily limit on Thursday after the
company"s parent, China's largest ...

Contact us for free full report
Web: https.//economieopgaven.nl/contact-us/

Email: energystorage2000@gmail.com
WhatsApp: 8613816583346
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